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1. Select the right combination ofAssertiotr (A) and
Reason (R ) 6orn the codes given below :

Assertiotr (A): Nash equilibrium is a sinralon in
which one firm camot improve its
profilposirion eiven the reaction

r.ir.alflmt.

lleason (lt): Nash cquilibriun.: ibrnis parlofco-

opeutivc gane theory.

(A) &nh (,\)and (l{) arc rRtc and (R) is the coneci
c\planation ol'(A)

(B) Both (;\ i and (ti ) a c r1tc bur (R) is no11hc conlcr
explanation of(A)

((l) (A) is trLre but (Ir,) is tilse

( I )) (A) is i'a tse hut ( R ) is rue

2. Which onc of the fillou.ing pair is not correctlv
uoirhcd l
(Al Value.rn,-l Clpilal iJ Illiicks
(ll) A Itccoltstl-Ltctton o fEconom ics : {.p Lcmcr

fC) Choicc of Iechriques i1\Durt) a Sen

0)) Scopc and Nlethod (]1-political Economv :

-l.N.Ke1nes

3 . ln nronopol istic co lrUretition. Dl) cun.e is kno\rr as :

(A) [xpectcd sa]es curle

@) Irinns iadividuai demand curvc

(C) ,lctualsales cun,e

@) Fixcess dcmandcune
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4. Arra,tge the lollowing n1r:.: .:_ _-'- in
order based on number oi ., : , : iah

a. Oligopolt

b. Oligopsony

c. Monopsoov

(A) a. c. b

(C) c. b. a

5. \\hich one ofthe ibllolinc:: : -.:::itrr
anall sis ?

(A) Ridgc lines

(B) Reaction cLrn cs

(C) I-ixpansion path

(D) I-ea-st cost inpu i combirlalio i

Sanruelson derived tire la\\ ofdem:ri -.. ::sumiig :

(A) N,{arginal utility ofmoney rcmairu c.,rsranr

tB) income elasticit),ofdcmard is posirir e

lC) IxlL)nie clastirirl ol dcnlaM isnegali\e

(D) \\ eali or.ieniig c)icomrnodiries

According to N{arris. thc c, ht ectir es ofbusiuess lirm
is:

(,\) Balanccd ltare ofcrro$,th

@) Salcs lt*'cnue i\.Iaximisation

(C) Orucr's Utility \,loiimisation

(i)) Manager.'s Uriiir) M&\im isarion
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8. Cor€spondingto lhe point ofequilibdun eryloyment

inlabourma*et,theValuelvlargiralProductofl-abour
u excess ofMarginat Revemre hoduct oflabou' is

called:

(A) MonoPolisticErPloitation

@) MonoPsonistic ErPloitation

(C) Dead-$eiShtExploitatior

(D) Costing Matgin Difference

9. Who staleddrdtlLellelfoeofsocietyimtrtrol€s'$+gl{1e

fatest good is secured for tie greatest number' ?

(A) Wilfted Pareto

@) A.C.Pigou

(C) Lancaster

@) JeremY Bentham

10.

11.

'India's lood Cri-sis an'l Siei's ic mect it r"35 arci,oll

subnitted to indjan Gol cn1ilen! by :

(A1 Rr,)a1 Foudatior

(ll) iiorC F.rlm,lction

(C) Clinton -Uillar1 Foundadon

(D) S$sninaohaii Canxrliitee

Selectthe right combination ofAssertion (A) and

Reason (R) lron rhe ccdes given belo* :

,{ssertion (A): Adoption ofoulmoded methods of

Proiucrion is one oftlie causcs of

iot'pnductiviry ir Indirn agricultrue'

Reaso0lR ): Uo! e:nment on iL5 parl encodaJng

the fa-'_rnetu fu ough price and non-

orice incentives to go lor thc

:doPtion of new mclhods of

cuiuranon

(A) B oth 1 .\ r aIJ iR) arc 1rue and (R ) i s the correct

e\Dl3natiot olli\)
(B) B;th (A) airJ (Ri ar' true but (l{ ) is not fie

corect erPlanationol lA)
(C) (.\) ls rnLe but (Rr i-s lbise

(D) (A) is talsebur iR) is tn'e
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12. Which ofthe fotlowing was set r'P bythe governEertin

ttreYear 1965 ?

(A) AgriculturalMa*ethgCommission

@) Aedcdtural Inputs Commission

(C) furicultrmlPrices Cornmission

@) AgriculturalsubsidiesCommission

13. Poverty GaP index refe6 to :

(a) Mean distance above the pov€dy liue

(b) Standad deviatior ofthe poverty line

(c) Gap betwedn the urban and rural poverty

(d) Mean distance below the poverty tine

(A) (a) and (c)

@) (c)only

(C) (d) onlY

@) (d) and(c)

Whioh of the following recommended a tfuee tier

storage syslem in lndia ?

(A) Rural Oedit Survey Committee -1954

(B) Rual Credit Suryey comrnitte€ -1959

(C) Rual credit suvey Commifiee -1947

@) Rural Credit Srwey Committee -1964

The provision ofrural arcdit thrcugh Co-op€Etive

CrcAitSocieties,C-ommercialBan(sadRegionalRual

bank is often described as :

(A) Multi Pronged APPoach

(B) Multi WindowApFoach

(C) Multi Source APProach

@) Mr.rlti Agency APproach

t4.

15.
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16.

17.

Article 1 3 of \Vorld Trade Orgdni zation s r-liien'lent

r r Airl(ultu.c{ \,,/.r i. g<I.rJll\ rel(:c l: -

(A) Peacc Clausc

@) Binding Clause

(C) Blucclause

(D) Greenbox Clause

Nulrient Based Subsidy policy lbr the Fcriili:zer lvia

introdr]ced try the gor,'enurent from :

(A) l" Aprii 2008

(B) l'' April2014

(C) l"'April 2010

(D) 1" April20l5

Maich the lists and select the conect ans\er liom

tl'rc code given belorv :

r 8.

List-I

a- Ofi'er curre tccluiqlLe

b. Non- ,eversal of t'actor

htensiiies

c- Fa()to( intensiB

revelsals

d. Availability Doctrine of

Iniemarionall'rade

Codc:

List-II

i. B. Kravts

ii. I r-tlitief

paradox

iii \{arshal!

I.ldgewoflh

in Heckscher-

Ohlin theory

abcd
(A) i ii iv iii

(B) iii ii iv i

(C) iii iv ii i

(D) iii i i! ii
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i9 According to absorption approach to balanoe of

payrnents. absotPtiol inrPlies :

(A) Consunptior plus impalls

(B) Con$xnption plus investrnelt

(tl) Consufiption plus exports

(ll) Consrmptiol Plus Profits

ln imemarional tradc. a theoq dealing \iilhtle 
'easons

fbr ard the results ofob$ructions to liee flow ofgoods

is called:

rA) 'fheory ofconlnercial Polic)'

iB) I'urc fheo4'ofTracle

(C) I heory ofFree'Iiade

(D) OppoduniiY Cost'Iheory ofTraCe

liade in diilcrentiated poducts re t-ers to :

(A) Inte{-itldustr.! l.radc

(B) Inha-indusq- trade

(C) Inua-country tr4de

(ll) Inte(-country hadc

Covering oiforcign exchan-lie risk is called:

(A) Arbitrage

,3) Couficn'ailing duty

(C) He<lging

(D) Fonvald discc'Jni

Intcrnarional x'lonetaq/ lund provides finaicial

resources lo the nlenlber nations :

(A) -lir coistruct lnigation proiects

(B) To corect disequilibrium in balance ofpa,vments

(C) To tide over budget deficits

(D) To establish grecn field ailports

24.

21.

22.

23.

,l



).4. Whichol lhc foilo\"ing iv?!E optimrun curcnq a,'ea's'l

(a) OrganizationofPetrolcumExportingCountries

(bJ Sr"i .\sian \socialion ofRegional Couperatron

(c) Er-[opean Union

(d) Association of South IlastAsianNations

Select the correct code:

(A) (a), (b) and (c) (R) (b) and (c)

(C) (d)ody lD) (c) onlY

NL.ural effLct ofincrea.se ill goverrunent's expcndilue

is called:

(A) Cro\\ding-out effec1

(B) Crowding-in eilecl

(C) J-curve cffect

(D) Invcrted'U curve effect

26. March the lists and selcct the correct ansu'el liom

the code given below :

List-I

' a. Taxelasticity

b. Taxbuoyancy

c. krcidence oftax

d. knpactoftax

Code:

a

(A) i
(B) in

(c) iii

(D) in
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25.

t-

11.

t]t.

1V

List-II

First burden of ta,\

Last burden oftax

Change in t&x rate

Change in tar base

NNTI

lt l\' 1

lvln
nii i

2'7. According to l4'r' finance commission

reconmendations. States' sharc in the nct proceeds

ofunion tax revenues :

( ) 32%

(c) 36%

(B) 42%

(D) 29%

furange the following in ckonological order':

(a) Committee onAgricultual Holding Tax

(b) Direct Taxes Enquty Cornmittee

(c) Indirect Taxes Enquiry Commiuee

(d) Introduction ofcift Ta\

Code:
(A) (a) (b) (c) (d)

(B) O) G) (d) G)
(c) (d) (b) (a) (c)

@) (d) (c) (b) (a)

Who stated that the govemment spending tends to

evolve in a stepJike pattern coinciding with social

upheavals, notablyuars ?

(A)Wagner-Peacock @) Peacock-Mseman

(C)Lemer-Peacock @) Lemer-Wiseman

A population pramid that is very wide at the base

indicates:

(A) High birth and high death mtes

@) High birth and low death rates

(C) Low birth ard low death mtes

@) Low birth and high death rates

We come across fiee-riderproblem in relation to ;

(A) Sewer system

(B) Petrol con$nnption

(C) Stay in luxury hoiels

@) Airtravel

28.

29.

30.

31.
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i2. Nlatchlhe lists and selcct thc correcl ans\\'cr from

thc codc givcnbelor'" I

List-I

a. Clubo1 llornc model

b. Optimumthcoryol'

grpulation

c. Ileyondl,in1its

d. Llssal onthe PrinciPles o1'

population

Code :

abc
(A) i
(B) iii
(C) iv
(D) iii

List-Il
i. l99l

il. 17911

iii. 1 924

ir. 1972

d

r1l

i
tr

i

lt lv

11rv
ul 1

IVI

13.

34.

'Probabitity ofdeath' is iodicated by which ofthe 
I

following?

(A)Slatisticaltable @) Barometrictable

(C) Lifeuible (D) Creen table

Hydrosphere, Atrnosphere and Lithosphere meet at a

conunon interfice onthe su&ce oftlp earth called :

(A) Biosphere

(C) SlralosPhere

18) NanosPhcre

(l)) Ozone sphcrc

35. GlobaL warming is due to I

(A) Rise in forest cover over time

(B) Iicrease in atmosphedc pollution

(C) ExPansion ofsea water

@) Melting down of glaciers
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36. According to lvhom economic g'owth cleates

envircnmental Problems ?

3',7 . Selecl the right combination ofAssertion (A) and

Reason (R) ftom the codes givenbelow :

Assertion (A): Widlout confolling the mte ofgro$'th

and size oipopuiation' Indiacannot

achieve sustainable devclopment'

Reason (R) I High rate ofPopulation acts as an

obstacle in the Proccss of moving

to\\ ards sustainable development'

(A) Both (A) and (R)aretrue and (R) is lhecorrect

e)iplanatiorl of(A)

(B) Both (A) and (R) are trLre but (R) is rot the correct

exPlanation of (A)

(C) (A) is true but (R) is false

(l)) (A) is false but (R) is true

(A) A.C. Pigou

(C) G I{ardin

(A) 1979

(c) 1974

(A) 0.4

(c) 0.6

G) K. Boulding

(D) H.Daly

38. In India, Water (Prcvention and Conffol olPollution)

Act was Passed in thc Year:

39. For tcslingthe equalit! ofpopulation\a ances the

tcsttobeaPPlied is:

(A) Student's t tesl

(C) F distribuliotl

Given the two rcgression lines estimated fiom given

data as under :

\,=4+0.4X
X=-2+0.9Y
ThencoeficientofcorelalionbetweeEXardYwillbe

40.

(B) 191t6

(D) 1e57

(B) 7-2 tcst

(D) Z distribution

(u) 0.5

(D) 0.8

6
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41. Inaregression 12 is the ratio between:

(A) Explained and total variation

1R) Explained and unexpiained variation

(C) Unexplained and total vadation

(D) Noneofthe above

\\&ich is a non-probabiliq btrscd sanrplingmcthod ?

(A) Sr'stematic SamPling

1}) Statified Random SamPling

(C) Quota SarrPling

(D) Simple Rardom Sampling

43. Thc mean absolutc deviation is minimised uhcn

c.Llculated from :

(A) Mean

(C) ilannonic mean

44. Lineal Progranroing Tcchnique tas del,eloped tbr

42.

45. Regression coefficient is independent ofchange in :

(A) Odgin but not of scale

(B) Both origh and scale

(C) Scale but not oforigin

(D) None ofthese

ln a multiple regession rvith 1wo indcpendent variables

and 1 2 obsen aricrts. ! value calcirlated is to bc lested

What *11lbe degrecs offreedom for numerator and

denominator i0 lesijng Procedure ?

46.

thc first time b,v :

(A) Koopmans

(C) Leondef

(B) Mode

(D) Median

(B) Dantzig

@) Ir{ahalanobis

@) 2 and 11

@) 1 and 10

(A) 1 and 12

(C) 2 and l0
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1',7 . Thcre are 12 u'hitir balls, 8 red balls and 5 green balls

in a basket. What is thc probabiliq' fiat a ball dra\an is

eithcr red or lvhite ?

(A) 12t2s

(c) 20/25

(B) 8/2s

(D) 15/25

48. Which of the following economist developed the

concept of"immiserrng gowth" ?

(A) JagdishBhagwati (B) Samuelson

(C) Mrs. Joan Robinson @) Hanod-Domer

Human Development lndex was fonnulated by :

(A) World Bank

@) Intemational Monetary Fund

(c) UNTAn

(D) UNDP

(A) Lcibenstein (B) RoscnstcinRodtm

(C) Arthurkwis (D) Ma1x

51. Assertion (A) : lo Maxian scheme of things'

M--)C-+M',

Where M' > M and M' - M is surplus value'

Reasou (R) : The main cause ofthis surplus value is

raw matedals, macl'ines, etc'

Code i

(A) Both (A) and (R) are tme and (R) is the conect

explanation of(A)

(B) Both (A) and (R) are truc and (R) is not the concct

explanatior of(A)

(C) (A) is true but (R) is talse

(D) (A) is i'alse but (R) is true

49.
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During thc British Raj, the Mahal*eri System in Indian

Agricuhue tlas introduced bY :

52.

(A) Com\\allis

(C) Johnson

(B) Curzon

(D) W. Bentinck

53. \vlich one ofthe folloNing does not come under land

rrforms in India ?

(a) Abolition of lntennediaries

(b) Ceiling on Lind Holding

(c) Ienancy Legislation ard

ld) AbuliliLrtl ollnlcrmediaries and ('ommission

Agents

Code:

(A) (a) and (d)

(B) (a) 3nd (c)

(C) (d)onl,\'

G)) (b) and (d)

54. Match items giver in

List-il:

List-I

a. GrcenRevolution

b. Yellow Revolution

c. W}ite Revolution

d. BlueRevolution

Code:

L;st I with thosc in

l,ist - II
i. Oilseeds

ii. Nlilk

iii. Fish

iv. Wheat

abcd
(A) rv i ii iii

(B) iv ii i iii

(C) ii i iil iv

Q) iv iii i ii
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55. Cobb-Douglas productioD tunction Q = Al-(r Kl-a 
I

does not possess the characteristics of: 
I

(A) Constarf Retums to Scale

@) Unit Elasticity ofSubsfttrtion

(C) Variable Elasticityof Substinrtion

(D) LinearHomogeneity

The doctrine of unbdlanced glo!'"th has not been

advocated bY :

(A) H.W Singer G) wA'Lewis

(C) A.O. Hirchman @) C.P Kindelberger

Comporcnts oftle Capital market :

(A) Call Money Market @) Commercial Paper

(C) Bi[Market (D) Primal,vNlarket

Stagflation is accompanied bY :

(A) Sta$ation

(B) Unernplo)T nent

(Q Inflation

(D) Infl aion with memPloYrnent

In case olKelnes' Psychological Law olConsumption

Function, r,v*lich one ofthe following statements is not

conect ?

(A) As disposal income increases,consumpdon also

increases, but loss tha[ proportionately

@) Marginal propensity to consume is positive but

less than unitY

(C) As disposab,e income increases'average

propensitylo co$ume falls, and vice versa

(D) Average prop€nsiry to consume equals marginal

propensity to consume at all levels o f income

56.

5',1.

58.

59.
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60. According to vrhich ofthe following h)?otieses,
conswnption is ineversible ?

(A) Absolute Iocme Hlpothesis

@) Relative Irrir',e Hypotlrcsis

(C) Pemaae* lncome Hlpothesis

@) Life Clcle

Ifthe economy is ir the tiquiditytiap. then :

(A) Fiscal policy will be more efective
(B) Monetary policy will be more effective

(C) Crowding out effect will make fiscal and
monetarypolicy effective

(D) Nore ofthe above

The rational expec*,atioru hlpothesis does not imply :

(A) People do not malie systematic enors

(B) On average the economy u,iil be close to Long-
ruAverage Supply (LAS) Cuve

(C) Policy nakers have better infomation about the

economy than other economic actors

@) Maoroeconomic policy changes must come as a

surprise in order to have an impact on the real

, economy

Fisher's quarri6, thmry ofmoney states that velocity
ofcirculation ofmoney is :

(A) Constart

(C) Fiexible
@) Vadable

(D) IIore than one

64. Primarymarketdealswith :

(A) Issue ofnew shares

@) Brrying and se1liry ofalready issued shares

(c) NsE

(D) HSE

cMB-33t 32 Paper-III

65. Narrow money refers to :

(A) Ml (B) M4
(c) M2 @) M3

66. Forward and backward linkages were propounded

by:
(A) GuonarMyrdal (B) Hinchman

(C) Boeke (D) Libensrein

Arrange the following in chronologica.l order :

(a) Mahalanobis Plaming Modet

O) Irtoductior ofRofling Plan

(c) Declantion ofPlan Holiday
(d) Inclusive Grolvt]l Statery

Code :

(A) (d) O) (c) (a)

(B) (a) O) (d) (c)

(c) O) G) (a) (d)

@) (a) (c) G) (d)

List-Il
(i) t-dishibutior

(i) Fdistribution

(iii) / I distribution

(iv) Zdistribution

6',1.

il68. Match the lists aod select the conect answer Aom the
code givenbelow:

List-I
(a) Population mean with

Kno\lrn variance

(b) Population mean with
Unknoun variance

(c) Comparison

ofvarimlce

(d) Goodness ofa6t

Code :

(a) (b) (c)

(A) (i) (ii) (iii)

(B) (i0 (0 (i!)
(c) (i\,) (, (ii)

(D) (O O 6,)

(d)

(9
(iii)

@
09
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69. Matchthe lists ttnd select the correct ans$er lronl

the code given below :

List -I
(a) Asian Drama

(b) Purohasing Power

ofmoney

(c) DraiD Theory

(d) India's National

Income

Cod€ :

(a) (b) (c) (d)

(A) (o o t9 0D

@) (, (ii) (O (1')

(c) (iv) (iii) (ii) (i)

(D) (i) (iv) (iii) (ii)

(,

1ir) Gunnau MlT dal

the capacity ffeating aspect ofinvestment in gro\^'th

theory was emPhasised bY :

(A) R.!'. Harrod

(C) R.M Solow

List-II
VK.R.Y Rao

Dadabhai Naoroj i
1r!,1n9 t tsnet

G) E.D. Domar

@) PA. Sarnuelson

(iD

(a

'70.

'11 . Which ofthe following is not specifically mentioned

as a determinant of the demand for Money as per

Friedman ?

(A) Wealth

@) Nominal yield on alternative a'ssets

(C) lhflationmte

@) Real rate of interest

'72. \Vli ch ofthe ibllou'ing is not an interpretation oflhe

golden nrle ofaccumulation ?

1A1 l-r've.t lnur pr, 'lits. consumc \ uur wages'

@) The share ofprofit in output is equal to the ralio

of investmcnt lo output

(C) Saving ratio should be equal to d1e elasticily of

output \\,ilh rcspect to capitai

(D) Aninul sPirits
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73. OLS method ofestimating the regression model ir

used when:

(A) Expected value ofmean is zero

@) Covariance of independerf valiable and fior
telm is not zero

(C) Covariance ofenor terms in successive years is

not zero

(D) Time series data is non stationary

11. Planning Commission was replaced by :

(A) Jana Dhana Yojana

(B) NitiAyog

(C) Jana SamffudhaAYog

(D) Dieitial India

75. Which ofthe follolving is not a phase ofBusines'

Cycle'l

(A) Boom

(C) Depression

(11) Recession

Q) Trcnd
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